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Important Disclaimer about This Document  

 

Participants should read and understand this section carefully in order to clarify 

uncertainties or ambiguities regarding legal and financial matters directly or indirectly 

related to the contents of this document, and to avoid unnecessary difficulties, disputes, 

and legal actions in the future. Should you have any uncertainty in making a decision 

or taking action regarding this document, you must consult a proper expert. 

 

PAZT, as defined and explained in this white paper, is a utility token and stable coin 

used for remittances, and PazCoin is a token to be listed and distributed on exchanges 

through ICO. 

 

As defined and explained in this white paper, PazCoin does not constitute securities in 

any jurisdiction. This white paper is not intended to offer any kind of guide or sale, nor 

it is intended to promote a bid for or investment in securities in any jurisdiction. 

 

This document does not require or sell PazCoin. Participants should not use or rely on 

any information contained in this document as legal evidence in future transactions, 

contracts, or investments regarding PazCoin.  

 

PAZ Foundation will become the governing foundation that oversees the PAZ Project 

and manage all payments and contributions for PazCoin in order to provide funds for 

PAZ-related business and operations. 

 

No person is liable for making any legal agreement pertaining to the sale, purchase, or 

donation of PazCoin based on this document, nor can this document be used as grounds 

for sending or receiving payment in cryptocurrency or in other currencies. 

 

The terms and conditions of any contract between the participant and PAZ Foundation 

relating to the sale, purchase, or donation of PazCoin, or any other matter, will be 

defined by a separate document and have no relation to this white paper. In the event 

that a discrepancy is found between that contract and this white paper, the former 

prevails. 

 

You are not eligible to purchase PazCoins if you are a citizen or permanent resident in 

a country where the public dissemination of cryptocurrency is prohibited or considered 
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as stock trading.  

 

This white paper clearly states the presence of unforeseen risks and uncertainties 

associated with PAZ Foundation and the business and operation of PazCoin. The 

document also states that the participant must perform due diligence before deciding to 

purchase PazCoin. While the authors of this document have taken extreme care to 

ensure that the contents are true and accurate, participants should fully understand that 

this white paper advises against blindly relying on the contents of this document or 

making a decision without having undergone a verification process. 

 

Denial of Liability for Loss  

 

To the maximum extent permitted by the applicable laws, regulations and rules, and in 

any matter related to this document, PAZ Foundation and the operators of the PAZ 

business will not be liable for loss of any kind, including financial or non-financial loss, 

including but not limited to loss of sales, income, profits, rights, reputation, or data. 

 

O`qshbho`msŝr @fqddldms `mc V`qq`msx  

  

By recognizing and acknowledging the authenticity of the full or partial content of this 

white paper, on behalf of PAZ Foundation and PAZ System, you agree on and warrant 

the following: 

 

You agree and acknowledge that PazCoin is not defined as or constitute a security of 

any kind under any jurisdiction. 

 

You agree that this white paper is not a guide for or recommendation of any kind of 

sale or donation, and that it does not promote securities or seek to attract investment in 

securities or contributions in any jurisdiction, and that you are not liable to make any 

kind of agreement.  

 

In the case that you purchase PazCoin, you acknowledge and agree that PazCoin cannot 

be interpreted, classified, or handled as follows: 

 

Á Any currency other than cryptocurrency 

Á Bonds or stock issued by any individual or entity 

Á Rights, options or derivatives on bonds or stocks; or other securities 
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You acknowledge and fully understand that if you are a citizen of or have a residency 

in a country where the public dissemination of cryptocurrency is prohibited or 

considered as stock trading, you are not eligible to purchase PazCoin. 

 

You are fully aware that there may be unforeseen risks in future operations related to 

PAZ Foundation, its business and operations, and PazCoin. 

 

You acknowledge and agree that PAZ Foundation will not be liable for any kind of 

financial or non-financial loss including but not limited to loss of sales, profit, or data. 

 

Risks and Uncertainties  

  

Prior to purchasing coins, prospective buyers of PazCoin must carefully consider and 

evaluate all information contained in this white paper, legally binding contracts, and all 

associated risks and uncertainties that are related to PazCoin. If  some of these 

unforeseen risks and uncertainties develop into real conditions, they can have a 

significant impact on PAZ Foundationôs business, financial status, and operation results 

or prospects, in which case you may lose all or part of PazCoinôs value.  
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Background  & Motivation  
 

Problem Statement  

 

The PAZ Projectôs goal is to use Blockchain Technology to provide the basis for an 

ecosystem that addresses economic and financial support for the underprivileged and 

the poverty-stricken class around the globe, and that has been one of the world's biggest 

problems. 

 

There are individuals, and organizations with humanitarian intention and funds to help 

the poor class of people, but the funds are not moving effectively to where they are 

needed. One of the problems is that the current financial system is ineffective and very 

costly. There has been only one option for all of us when we send money to others 

remotely, and that is to use the current financial infrastructure, but now we do have 

other option, and that is blockchain and cryptocurrency.  

 

The world is full of hungry people, and there are institutions and individuals trying to 

help them, but why aren't they connecting? The OMPP / WOFP started as a United 

Nations agency in 1991, and in 2007 it became an independent authorized international 

organization established under Article 60 of the Swiss Civil Code with a vision to create 

a way to effectively assist the world's needy. 

 

Blockchain technology now provides an opportunity to overcome the pitfalls of the 

current financial infrastructure. The PAZ Project intends to make this a reality.  

 

In 2017, there are 1.7 billion people in the world who do not have an account with a 

financial institution or Mobile Money Service. Most of them are extremely poor, under-

educated or uneducated, and they need economic support. But 70% of the population 

has a mobile phone. In other words, they can access the Internet and most of the 

communication is via text messaging or SNS. Thinking forward, enabling blockchain-

based wallets for them is a technical hurdle to solve. Half of this population lives in 7 

countries: Bangladesh, China, India, Indonesia, Mexico, Niger and Pakistan. (See MAP 

1 below) 
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MAP 1 Globally, 1.7 billion adults lack a bank account in 2017  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Source: The World Bank Group, Global Findex Database 2017, the World Bank Group  

 

Cash 

 

Most of them are engaged in agriculture or labor, and their payments are paid in cash. 

The cash is still the main payment tool in these societies. It is also estimated that one 

billion people in developing countries have a bank account and pay their utility bills in 

cash. (See MAP 2 below) 

 

MAP 2 A billion adults with bank account still pay utility bills in cash in 2017  
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Source: The World Bank Group, Global Findex Database 2017, the World Bank Group  

 

In such a society, the dependency on cash is still very high that high social costs, 

inconveniences, and time inefficiency incurred due to the prevalent use of cash. There 

has been a movement to reform this into blockchain, but it is not active yet. 

 

The economic and social effects brought by a cashless society are that the digitization 

of all monetary transactions will end up reducing costs incurred by cash, a real 

currency. An examination of the costs incurred from the use of cash in different 

countries reveals that while Nordic countries are at 0.3% of GDP, a relatively low 

metric, a cash-dominated country like Russia score relatively high at 1.1%.  

 

In the United States, the use of cash is costing the government around two hundred 

billion dollars of expenses per year, on top of the loss of one hundred billion dollars 

per year from double tax evasion ï the highest in the world. According to a study by 

McKinsey & Co., the scale of underground economies in countries with less than 50% 

cash payments average at 12%, while those with more than 80% cash payments average 

at an almost tripled 32%. 

 

A cashless society can also reduce various crimes caused by cash use. In a related study, 

the crime rate in Missouri dropped 9.8% after the type of welfare subsidies for low-

income earners was switched from cashable coupons to registered electronic payment 

cards. In types of crime, robbery and theft involving the possession of cash declined 

the largest amount since this enforcement. Crimes not directly related to the possession 

of cash, such as tax evasion and bribery, can also be reduced and prevented by a 

cashless society since all electronic transactions leave a trace. 
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Currency That  Does Not Need Bank  is Reality  

 

The history of banks began 2,000 years ago with the loaning of grain. Later, the ancient 

Greek and Roman empires adopted the acts of depositing and exchanging currency. 

Since then, we have always been very naturally accepting of the involvement of banks 

in our everyday transactions. 

 

Currently, when individuals transact with currency, they do so through banks without 

a second thought. Most people do not see banks as middlemen like they do real estate 

agents. Then in November of 2008, an anonymous software engineer and 

mathematician under the name of Satoshi Nakamoto claimed that we can transact 

remotely sending and receiving electronic money without the involvement of a bank, 

or a trusted third party. 

 

Satoshi Nakamoto released Bitcoin to the world proclaiming that ŗThe central bank 

must be trusted not to debase the currency, but the history of fiat currencies is full 

of breaches of that trust. Ř1 

 

The world has already made a rapid progress with blockchain, the core technology of 

Bitcoin. The progress of blockchain is similar to the fact that a population that only 

used cash has evolved very quickly to use a credit card. It is note-worthy that the pace 

of changes and adoptions around blockchain and cryptocurrency is so rapid even when 

compared to the speed the Internet changed the world.  

 

In 2009, Satoshi Nakamoto has released to the world an open-source program that 

demonstrates the ideologies of blockchain. Since then, more than thousands of 

cryptocurrencies including Bitcoin and Ethereum have come into existence, and we 

have already entered the path to the world of cryptocurrencies and blockchain-based 

systems. Cryptocurrency and blockchain have been proven to be of paramount value 

proven by the demand from the market despite the controversy surrounding them. 

 

 
1 Bitcoin open source implementation of P2P currency - Satoshi Nakamoto : 

http://p2pfoundation.ning.com/forum/topics/bitcoin -open-source 
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While blockchain is a system of distributed ledgers that doesnôt require a central bank, 

it is interesting that numerous banks around the world are racing to study blockchain 

and showcase its implementations to improve and reform their own old systems.  

 

Bitcoin  

 

Financial institutions, including banks, are setting up various security measures in an 

attempt to keep their transaction ledgers safe. Meanwhile, Satoshi Nakamoto has 

overturned the way we think about centralized security practices. Instead of a system 

where important information is kept in a very secure facility not accessible from the 

public, Satoshi came up with a method of preventing the tampering of data by publicly 

sharing all information, suggesting that the more people share the data, the more secure 

the system becomes.  

 

Amidst the fever for cryptocurrency and blockchain, we hear news about various 

cryptocurrency crimes on a daily basis. But it does not come close when it is compared 

to the frequency of cash-related crimes; Cash provides complete anonymity about 

transactions, while Bitcoin leaves a trace for every transaction in the blockchain. In 

2017, CNBC reported that criminals are ruling out cryptocurrencies like Bitcoin as a 

payment tool for crimes since it has become very easy for authorities to track Bitcoin 

transactions. 

 

While rigorous figures on criminal activity in digital currencies are hard to determine, 

Shone Anstey, co-founder and president of the Blockchain Intelligence Group, 

estimates that Bitcoin's illegal transactions fell from about half of the total volume to 

about 20 percent last year. According to CNBC sources, criminals have begun to detect 

change, and one of the trends is that Bitcoin now works just like normal and legal 

capital, not criminals' possessions. 

 

In the United States, cryptocurrency exchanges have been given official approval to 

operate in some states. In 2013, the Canada Revenue Agency (CRA) became the first 

in the world to impose a tax on Bitcoin. In the European Union, VAT is not imposed 

upon purchases of cryptocurrencies like Bitcoin as they are recognized as currency. 

 

In May of 2016, Japanese lawmakers amended the Act on Settlement of Funds to begin 

to accept cryptocurrencies as a public payment method. As a result, it was clearly 

stipulated that no taxes, including consumption tax, will be imposed on 
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cryptocurrencies. Although the blockchain and cryptocurrency industries are currently 

undergoing a transition period being attacked with frequent disputes, issues, and 

instability, the time has only just begun for blockchain and cryptocurrency. 

 

Blockchain  

 

Satoshi Nakamotoôs historical announcement that ñthe history of fiat currencies is full 

of breaches of that trust,ò gave us reason to believe that: 

1. We can eventually move out of a ócentralized transaction systemô into a 

ódecentralized transaction systemô to shift the power from the ócentralô to the 

ópublicô 

2. Public can have equal chances of participation in the currency system through 

óminingô 

3. Safely store assets via this innovative technology that will protect ledgers from 

being hacked and tampered with  

4. In this way, people anticipated that they could finally be free from the 

continuous ñbreaches of that trustò of the central bank once they let loose of its 

control. 

 

But what has actually happened? A revolutionary blockchain system has come to be 

recognized by the general public as a tool that encourages cryptocurrency speculation, 

and the legalization and practical applications of blockchain technology are being 

confused with those of cryptocurrency. What is really a race for countries around the 

world to implement blockchain systems is being packaged and promoted as a race to 

implement cryptocurrencies, along with a propaganda that leads people to believe they 

could be the next heroine of a fairytale where 10,000 BTC2 goes from having the value 

of two pizzas to 70,000~80,000 times the worth, all in all degrading the valuable 

technology to a mere tool for Alt Coin speculation. 

 

No central authority in the history of mankind has allowed its power to be taken away 

so easily. When the public started to make use of the equal opportunity that was 

óminingô, the power of capital had already put a mining factory in motion, and in turn, 

our personal computers failed to provide us with any opportunity. 

 

 

2 Pizza for bitcoins?, Bitcoin Forum, https://bitcointalk.org/inDEX.php?topic=137.0  
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Cryptocurrency Exchanges  

 

Cryptocurrency is based on a system that is fundamentally hack-proof and therefore 

designed to keep our ledger protected and assets safe. Cryptocurrencies, however, have 

been hacked on numerous occasions because they were held not in ódecentralized 

exchangesô but in ócentralized exchangesô, and the assets we believed were safe, 

vanished right in front of our eyes. Customers were generally unaware of the fact that 

this blockchain technology ï supposedly safer than traditional banking ï in fact had 

nothing to do with the internal mechanics of centralized exchanges. Hence, they trusted 

these centralized exchanges with their assets, only to see them disappear in a flash. It 

would have come as a shock to the customers who had at least never experienced 

outright theft with traditional banks. 

 

The history of crypto exchanges, too, has now become ñfull of breaches of that trustò. 

These exchanges abused their possession of customersô assets and assumed the role of 

their delegate without agreement, all with a clear priority of maximizing their own 

profit over maximizing the safety and profit of the publicôs assets. 

 

The problems with fiat currency, illustrated by historical records, will not be solved by 

cryptocurrency but simply transferred onto a digital world. The Internet brought along 

with its rise the revival of the porn industry ï but is that reason to blame the Internet? 

Likewise, are we going to blame and discard blockchain for all the harms that were 

brought along with it? Even now, numerous cryptocurrencies and ICOs are using 

blockchain as a mere buzzword while taking advantage of the publicôs misled 

expectation that the value of their coins will rise, in order to encourage speculation.  

 

OMPP/WOFP 

 

International Organization for World Peace OMPP (Organization Mondiale Pour Laix) 

/ WOFP (World Organization for Peace) is an international organization for world 

peace and solidarity for international contributions. In 2005, after the founding of the 

organization in Geneva, in 2007 it was registered as an international contribution and 

research organization established under the Swiss civil law as an organization that is 

neutral in politics and religion. At the time, OMPP / WOFP was launched by 181 

people, including the UN delegation of national affairs and secretary-general.3 

 

3 Home: www.ompp.org  
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OMPP/WOFP announced plans for the PAZ Project in 2017, which means ñpeaceò in 

Spanish. The PAZ Project aimed at remittance service and funding for low-income 

people around the world, especially in developing countries, using blockchain 

technology. In developing countries, financial transactions carry high cost since banks 

are sparsely located, and bank accounts are difficult to open. Especially in the case of 

workers remitting to their families from abroad, the current remittance service is time-

consuming and cost high fees. The practical goal of the PAZ Project to solve these 

problems by deploying blockchain technology, and provide the underprivileged a real 

value. 

 

Antonio Hyun Jong Lee, who was appointed as the  secretary general of Asia and 

Pacific Area  of  OMPP / WOFP in Aug 2019, serves as the general manager of the 

PAZ Project, the official project of OMPP. 

 

PazCoin 

 

Since the birth of óPazCoin, the worldôs most beautiful cryptocurrencyô was announced 

in Buenos Aires, Argentina on November 28, 2017, it has shed light on various 

problems that have surfaced and declared to work to provide solutions.4 

 

PazCoin and the PAZ System were developed with a vision to return to blockchainôs 

original spirit and to lead the way in using cryptocurrency and blockchain to make the 

world a more beautiful place. We will continue to work with our friends around the 

globe and with PazCoin users in order to turn this vision into reality. 

 

Most ICOs and cryptocurrencies premise that blockchain will spread just like the 

Internet has, using it as a basis to advocate that their cryptocurrency will shoot up in 

value when blockchain and cryptocurrency soon become ready for primetime ï a belief 

no less elusive than the infamous Bitcoin-pizza story. 

 

Many also predict the collapse of a bubble in cryptocurrencies and blockchain. If this 

prediction is proved accurate, those who had hoped for the realization of a crypto- and 

 
4 PazCoin Launching Event, Buenos Aires, Argentina, Nov. 28. 2018, 

https://www.youtube.com/watch?v=znf6btOnzZo&t=34s  
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blockchain-world and participated in ICOs, will be the ones to be sacrificed on the altar 

of failed ICOs and failed development efforts. 

 

PAZ System  &  PAZ Foundation  

 

The PAZ system plans to pursue commercialization by applying the features of 

blockchain that are most intuitive to its fundamental spirit, ultimately leading the 

evolution of blockchain and society as a whole. PazCoin and PAZ System will build a 

global remittance/payment network by pioneering technologies of PazRemittance, a 

solution for the overseas remittance and payment.  The PAZ system plans further to 

develop the global network, as well as to make efforts to improve the regulations and 

restrictions between countries through cooperation with international organizations. 

 

The PAZ Foundation, with a team of highly proficient experts in each field, has 

prepared a timely alternative to the rapidly changing blockchain industry and the 

cryptocurrency market. In addition to PazRemittance for remittance services, PazDEX 

(Decentralized Exchange) will be released for a transparent and secure transaction 

system. PazDEX, a secure decentralized exchange, PazRemittance, a global remittance 

system, and PazTalk, a decentralized social networking platform, will work together to 

effectively deliver the maximum benefits to users. 

 

Unlike the creators of Altcoins who proposed no real solution to the illegal activities 

and hacks that attacked the users of their own tokens and Main-nets, the PAZ 

Foundation will put our best effort to ensure that our customers are satisfied and that 

their assets are well protected.  

 

The PAZ Foundation will be established in Singapore as a non-profit organization 

under the Singapore's corporate law. The foundation will be the governing entity for 

all management, governance and sales of PAZ Ecosystem, and will be the backbone of 

all PAZ Ecosystem. 

 

The PAZ Foundation will inherit the OMPP / WOFP's vision and strategy, and will be 

implementing and operating the PAZ System. Therefore, all future issues of the PAZ 

Ecosystem will be addressed by the PAZ Foundation. 

 

PAZ Ecosystem, Partners, & Participants  
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In addition, in the world of fiat currencies, numerous international financial institutes 

like the World Bank (WB), Asian Development Bank (ADB), Inter-American 

Development Bank (IDB), International Monetary Fund (IMF), and Asian 

Infrastructure Investment Bank (AIIB) are working to establish international 

partnerships to create and revise international standards, and to take measures to restrict 

or support matters regarding the currency ï efforts which are almost nonexistent in the 

world of blockchain and cryptocurrencies. 

 

PazCoin and the PAZ System will establish international partnerships and form expert 

committees with specialists worldwide, in an effort to create order and stability in the 

blockchain and cryptocurrency markets ï both of which are currently in a transition 

period. We will do our part in increasing the value of cryptocurrency until it becomes 

an everyday application, instead of a mere subject of speculation, ultimately becoming 

a vehicle for genuine happiness. 

 

The ultimate goal of the PAZ Project is to contribute to world peace and to support 

those in need in socio-economically marginalized areas. To this end, the PAZ 

Ecosystem will be established in collaboration with existing international organizations 

and nonprofit charities, which will be structured as follows: 

 

1. User Groups: General users using PAZ (downer providers, beneficiary 

beneficiaries) 

2. PAZ Foundation: The principal of the PAZ Project that develops and operates 

the PAZ System 

3. Cooperation Agencies and Enterprises: 

A. Existing Charity Institutions and Charity Networks 

B. International Organizations for Religion and Charity, Religious and 

Academic Organizations 

C. NGO Organizations 

D. Existing remittance networks, especially institutions and companies 

responsible for the last mile of remittances in developing countries with 

poor financial services 

E. Payment Gateway in Each Country 

F. Existing Cryptocurrency Exchanges 
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Figure 1 PAZ Ecosystem  Participants  
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1 Vision  of PAZ Project  
 

1.1  Project in Bri ef  
 

The PAZ Project team, composed of the best experts in each field, prepared the 

remittance, settlement, donation, and trading solutions that are best suited to the rapidly 

changing blockchain environment and changes in the cryptocurrency market. PAZ 

System has the following components: 

 

1. PAZ Wallet for Users 

2. PazRemittance Service for International Transfers 

3. PazDEX (Decentralized Exchange) for transparent and secure transactions 

4. PazTalk SNS for personal communication 

5. PazCoin and PAZT Cryptocurrency for Trading and Payment within the PAZ 

Ecosystem 

 

Figure 2 PAZ System  major components  
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1.2  PazRemittance   
 

For people sending money to family members overseas, like immigrant workers 

sending money back home or families with children who study abroad, they are often 

required to pay a high remittance fee, to go through a complicated and inconvenient 

authentication process, and to wait for the remittance to pass through more than four 

institutions over 2 to 4 days, all to send a small amount of money.  

 

The culture of donation and charity is yet another victim of the present remittance 

system. The beautiful mind to help the needy and the desire for peace have been stalled 

and denied by the high transaction cost, the long authentication process, and the 

constraints of time and space. The fact that a twenty-dollar donation is sent through the 

system only to come out to the other end as less than five dollars, is the strong and 

undeniable evidence of inefficiency of the current remittance and administrative 

systems.  

 

The biggest advantage of blockchain is the convenience of remittance. Anytime, 

anywhere with internet and wallet, you can send coins to other parties at low cost with 

maximum reliability. PazRemittance aims to build a Global Remittance Network using 

this blockchain technology. 

 

Such a Remittance Network basically requires the function of converting or trading 

virtual currency into fiat money. For this purpose, the PAZ Project implements 

PazDEX. 
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1.3  PazDEX 
 

óAnonymityô is considered a strength of cryptocurrency in that it requires only the 

wallet address and simplifies the authentication process. But the fact that it can 

simultaneously be exploited as a crime tool, the anti-crime measures needs to be in-

place for the security of the well minded public. In 2017 alone, there have been more 

than 12 hacks on cryptocurrency exchanges. Over the last few years, cryptographic 

coins worth of 1.25 billion USD have been lost or stolen.5 

 

PazDEX has been designed and developed by the top notch engineers as a decentralized 

cryptocurrency exchange. It provides maximum stability deploying the classical proven 

techniques of traffic distribution for load balancing, and server replication. PazDEX is 

fundamentally a trustless network, and has no central hub to control the funds. Users 

are able to manage their own assets at all times, and all transactions are peer-to-peer 

based.  

 

Inherently PazDEX cannot engage in the diversion of customer funds without their 

approval, which has been an undesirable but common practice in centralized 

exchanges. PazDEX also complies with the KYC (Know Your Customer) and AML 

(Anti-Money Laundering) procedures in all countries. Users will easily be able to 

access PazDEX from anywhere in the world through its franchise network that spans 

the globe. Lastly, PazDEX enables a smooth and easy exchange process through its 

user-friendly UX, simple mechanism, and customer support. 

 

1.4  PazTalk 
 

PazTalk is also implemented based on distributed blockchain technology. You can 

conveniently send PAZT to the other party through PazTalk. Unlike the existing SNS, 

the message is not transmitted through the main server system, but the participant's 

computer is used to send and receive the necessary information and text. The automatic 

translation function enables communication in multi-language situations. 

 

The secure, decentralized PazDEX, the global PazRemittance, and the decentralized 

 

5 A Case for Decentralized Cryptocurrency Exchanges, https://www.ccn.com/case -decentralized-cryptocurrency -

exchanges/ 
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PazTalk will work together to effectively benefit users. Unlike other altcoins, released 

to the world with no countermeasures against illegal activities and hacker attacks, PAZ 

Foundation do our best to protect the assets and happiness of PAZ Ecosystem 

participants. 
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2 PAZ System Structure  
 

 

2.1  PazRemittance  
 

PazRemittance is a system whereby PAZT and other cryptocurrencies are sent and 

exchanged simultaneously. Through PazRemittance, assets are transferred securely and 

quickly between individuals, and the transferred cryptocurrency is automatically or 

manually exchanged into the fiat currency of the receiving party. 

 

The PazRemittance platform consists of three key components: 

 

Á Cryptocurrency Remittance App & Server 

Á Cryptocurrency Exchange App & Server 

Á Cryptocurrency Trading App & Server 

 

Figure  3 Three key components of PazRemittance Platform  

 

PazRemittance provides a global system through which users are able to send PAZT to 

anywhere they wish in the world, and the funds will be exchanged into the respective 

local fiat currency. We call this global system PazRemittance Global. 

 

The Figure 4 below shows a process where a user in Korea is remitting to a receiver in 

China using PAZT, and the money is deposited into the receiverôs Chinese bank 
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account in the local fiat currency (CNY). 

 

Figure 4 Remittance process between Korea and China using PAZT  

 

 

 

 

 

 

 

 

 

 

 

 

 

The next figure shows a process where a user in Hong Kong is sending funds, using a 

prepaid card, to someone in the USA who receives the money in USD, the local fiat 

currency.  

 

Figure 5 Remittance process between Hong Kong and US prepaid card  
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2.1.1 PazRemittance  Fkna`kŝr Uhrhnm 

 

PazRemittance Globalôs visions are as follows: 

 

Á Our vision is to build a global remittance service network based on blockchain 

technology anywhere in the world. 

Á Our goal to is provide a reliable technology so that anyone can send or receive 

funds from anywhere with minimum cost and maximum convenience. 

Á We are developing a blockchain-based technology as well as a self-activated 

business model to enable wide adoption of our service. 

 

2.1.2 Principles of PazRemittance  Global  

 

PazRemittance Global provides a reliable and decentralized and stable cryptocurrency 

PAZT via innovative technologies, enabling a liberating overseas remittance 

experience. The platform aims to provide a low-cost, ubiquitous paradigm of multiple-

currency exchange for the global citizens, based on the following principles: 

 

A. Exchange between all types of currencies: We intend to provide a platform 

to enable all types of currency exchange such as: 

Á Fiat-to-fiat 

Á Fiat-to-digital  

Á Digital-to-digital 

B. Independent: We intend to remain independent from any kind of authority or 

central control. Owned directly by its users, the platform will never be affiliated 

with any political party, economic, or financial organization. 

C. Borderless: We aim to eliminate all political and geographical barriers so that 

everyone around the world will have an opportunity to freely exchange funds 

without any obstacles or restrictions. 

D. Frictionless: We intend our service to remain online, so that users can access 

our service anywhere, at any time, at extremely low costs. 

E. Legal Boundary: We intend our service to remain inside the legal boundaries 

of international guidelines and currency exchange regulations. 
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2.1.3 Structure of PazRemittance  Global  &  Regional  Remittance Center  

 

PazRemittance Global is operated with regional centers as its understructure. The role 

of these regional centers is to establish a local customer base as well as operate local 

remittance services and currency exchange services. 

 

Figure 6 Structure and Roles of PazRemittance Global  

 
 

 

 

 

 

 

 

 

 

 

 

The PazRemittance Global Network consists of four layers of contributors that 

cooperate with each other, as illustrated below. 

 

Figure 7 PazRemittance Global Layer Structure  

 

 

 

The roles of each layer are as follows: 
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1. RemittanceGlobal : Top layer, in charge of engineering, regional partners, rule 

setting, and global marketing 

2. Regional Partner : Second layer, in charge of regional marketing, recruiting 

point persons, and operating regional currency exchanges 

3. Point Person : Individuals who are in charge of recruiting users (End 

Customers) 

4. End Customer : Remittance service users 

 

Below is a flowchart that shows the operational structure of the PAZ Regional 

Remittance Center and RemittanceGlobal. 

 

Figure 8 PazRemittance Global & Regional Remittance System Structure & Data Flow 

 

 

PazRemittance Global provides all software components necessary for establishing 

regional centers. 

 

 

 

 
















































