The PAZ Project

PAZ Foundation

Cryptocurrency Platform for Peace and Donation

www.pazfoundation. org



Important Disclaimer about This Document

Participants should readnd understandhis section carefully in order toclarify
uncertainties or ambiguities regarding legal and financial matters directly or indirectly
related to the contents of this document, and to avoid unnecessary difficulties, disputes,
and legal actions in the future. Should you have any uncertaintyalimg a decision

or takingactionregardingthis document, you must consulpeoperexpert.

PAZT, as defined and explained in this white paper, is a utility token and stable coin
used for remittances, an@&Coinis atokento belisted and distributedn exchanges
through ICO.

As defined and explained inishwhite paperPazCoindoesnot constitute securities in
any jurisdiction. Thisvhite papeis not intended to offer any kind of geidr sale, nor
it is intended to promote a bid for or investmensecurities in any jurisdiction.

This document does nogquireor sell RizCoin Participants should not use or rely on
any information contained in this document as legal evidenfetune transactios,
contracts, or investmestegardingPazCoin.

PAZ Foundatiorwill becomethe governing foundation that overseesRA& Project
and managellapayments and contributions f®azCoinin orderto provide funds for
PAZ-related business and operations.

No person is liabléor makingany legal agreemenepaining to the sale, purchase, or
donation ofPazCoinbased on this docuent, nor can this documelo¢ used as grounds
for sending or receivingayment in cryptocurrency am other currencies.

The terms and conditions afy contractbetween the partipant andPAZ Foundation
relating to the sale, purchasar donation ofPazCoin or any other matter, will be
definedby a separate documeand have no relatioio this white paper In the event
that a discrepancy is found betwettat contractand thiswhite paper the former
prevails

You are not eligible to purchas@®oingf you are a citizen or permanent resident
a country where the publdisseminatiorof cryptocurrencys prohibitedor considered
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asstock trading.

This white paperclearly states the presence wiforeseerrisks and uncertainties
associated wittPAZ Foundationand the bsiness and operation of PazCoin. The
document also states ttihe participant mugierform due diligence befodecidingto
purchase PazCoinhile the authorsof this document have taken extreme care
ensure that the contents are true and accyratgcipants should fully understand that
this white paperadvises againdilindly relying on the contents of this document or
making a decision without having undergone a verification process.

To the maximum extent permitted by the applicable laws, regulations and rulés, and
any matterrelated to this documenRAZ Foundationand the operators dhe PAZ
busineswvill not be liable for loss of any kind, including financial or Aamancial lcss,
including but not limited to loss of sales, income, profits, rights, reputation, or data.

By recognizingand acknowledginthe authenticityf the full or partial content of this
white paperon behalf oPAZ FaundationandPAZ Systemyou agree on and warrant
the following:

You agree and acknowledge thazEoinis not defined as or constitute a security of
any kind under anjurisdiction

You agree that thisvhite papelis not a guide for or recommendationasfy kind of

sale or donation, and that it does not promote securities or seek to attract investment in
securities or contributions in any jurisdiction, and that you are not liable to make any
kind of agreement.

In the case that you purchasezRoin youacknowledge and agree thaz€oincannot
be interpreted, classified, or handled as follows:

A Any currency other than cryptocurrency

A Bonds orstockissued by any individual or entity
A Rights, options or derivatives on bonds or stocks; or other securities

The PAZ Project



You acknowledgandfully understandhat if you are a citizen of or have a residency
in a country where the public dissemination of cryptocurrency is prohibited or
considered as stock trading, you areeljible to purchase #Coin

You are fully aware that there may be unforeseen risksture operations related to
PAZ Foundationits business and operations, am®oin

You acknowledge and agree tiRAZ Foundatiorwill not be liable for any kind of
financial or norfinancial loss includingdput not limited to loss of sales, profit, data.

Prior to purchasing coins, prospective buyersaf@inmust carefully consider and

evaluate all information contained in thwhite paperlegally binding contracts, and all
associated risks and uncertainties that alated to BzCoin If some of these
unforeseen risks and uncertainties develop into real conditions, they can have a
significantimpact oPAZ Foundatiod s b u s i n e s s ,andbperatianmesulta | st a
or prospectsn which case you may lose all orrpaf PazCoid s v al ue.
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Background & Motivation

7150

The PAZ Projecdb s g o al is to use Blockchain Tech]

ecosystem that addresses economic and financial support for the underprivileged and
the povertystricken class around the glolaad that has beeme of the world's biggest
problems.

There are individualsand organizations withumanitariarintention and funds to help
the poor class of peoplbutthe fundsare not movingeffectively to where they are
neededOne of theproblensis that the current financial system is ineffectaral vey
costly. There has been only one option for allusf when we send money to others
remotely, and that i use the current financial infrastructure, but now we do have
other option, and that is blockchain and cryptocurrency.

The world is full of hungrypeople, and there anestitutionsand individualgrying to
help them but why aren't they connecting? The OMPP / WGtted as &nited
Nations agencin 1991, and in 2007 it became an independetiitaaized international
organization established und&rticle 60 of the Swiss Civil Codeith avision to create
a way toeffectively assisthe world's needy.

Blockchain technology now provides an opportunity to overcomeoitifedls of the
current financialnfrastructure. Th&AZ Projectintends to make this a reality.

In 2017, there are 1.7 billion people in the world who do not have an account with a
financial insttution or Mobile Money ServicéMost ofthem are extremely poor, under
educated or uneducatezhd theyneed economic support. But 70% of the population
has a mobile phone. In other words, they can access the Intethetast of the
communication is vidext messaging@r SNS.Thinking forward, eabling blockchain

based wallets for them is a technibakdleto solve.Half of this population lives i7
countriesBangladesh, China, India, Indonesia, Mexico, Niger and Pakistanv&See

1 below)

The PAZ Project



MAP 1 Globally, 1.7 billion adults lack a bank account in 2017
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Source: The World Bank Group, Global Findex Database 2017, the World Bank Group

Cash

Most of them are engaged in agriculture or labor, and their paymergaidie cash.

The cash is still the main paymenbl in these societies. It is also estimated that one
billion people in developing countries have a bank account and pay theyrhitiitin
cash. (Se®AP 2 below)

MAP 2 A billion adults with bank account still pay utility bills in cash in 2017
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Source: The World Bank Group, Global Findex Database 2017, the World Bank Group

In such a society, thdependency on cash is still very higtat high social costs,
inconveniences, and time inefficiency incurred duth&prevalentuse of cashlhere
has been a movement to reform this into blockchain, but it is not active yet.

The economic and social effects brought by a cashless society are that the digitization
of all monetary transactions will end up reducing costs incurred by cash, a real
currency. An examination of the costs incurred from the use of cash in different
counties reveals that while Nordic countries are at 0.3% of GDP, a relatively low
metric, a castdominated country like Russia score relatively high at 1.1%.

In the United States, the use of cash is costing the government around two hundred
billion dollars ofexpenses per year, on toptbé loss of one hundred billion dollars

per year from double tax evasiorthe highest in the world. According to a study by
McKinsey& Co., the scale of underground economies in countries with less than 50%
cash payments avagge at 12%, while those with more than 80% cash payments average
at an almost tripled 32%.

A cashless society can also reduce various crimes caused by cash use. In arelated study,
the crime rate in Missouri dropped 9.8% after the type of welfare subsaidow

income earners was switched from cashable coupons to registered electronic payment
cards. In types of crime, robbery and theft involving the possession of cash declined
the largest amount since this enforcement. Crimes not directly relatedptosgession

of cash, such as tax evasion and bribery, can also be reduced and prevented by a
cashless society since all electronic transactions leave a trace.

The PAZ Project



The history of banks beg@000 years ago with theaning of grain.Later, the ancient
Greek and Roman empires adoptbkd acts of depositing and exchanging currency
Sincethen we have always beerery naturally accepting of the involvement of banks
in our everyday transactios.

Currently, when indivdualstransact withcurrency, they do so through banks without

a second thought. Most people do not see banks as middlemen like they do real estate
agents. Then in November of 2008, an anonymossftware engineer and
mathematiciarunder the name of Satoshi Nakamoto claintbdt we can transact
remotely sending and receiving electronic money without the involvemenbanfilg

or atrustedthird party.

Satoshi Nakamoteoeleagd Bitcoin to the world proclaiminthatrThe central bank
must be trusted not to debase the currency, but the history of fiat currencies is full

of breaches of that trust. R

The world has already madgapid progress with blockchaithe core technology of
Bitcoin. The progres®f blockchainis similar to thefact thata population that only
used cash has evolvedry quicklyto use a credit cardt is noteworthy thatthe pace
of changs and adoptions around blockchain angptocurrency is stapidevenwhen
compared tahe speedhe Internet changed the world.

In 2009, Satoshi Nakamothasreleased to the world an opsaurce program that
demonstrates the ideologies of blockchaBince then, more than thousands of
cryptocurrencies includin®@itcoin andEthereum have come intxistence, and we
have already entered the paththe world of cryptocurrencies and blockchdiased
systems. Cryptocurrency and blockchain have been proven togagashountalue
provenby the demand from the market despite the controversy surrouheimg t

1 Bitcoin open source implementation of P2P currency - Satoshi Nakamoto :
http://p2pfoundation.ning.com/forum/topics/bitcoin  -open-source
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While blockchain is a system of distributiedlgest hat doesndt require
it is interesting thahumerous banks around the world eaeing b study blockchain
and showcase its implementations to imprawe reforntheir ownold systens.

Financial institutions, including bankare settingup varioussecurity measures an
attempt to keep their transaction ledgeese Meanwhile, Satoshi Nakamotdas
overturredthe way wethink about centrized security practicesnstead of aystem
whereimportant information is keph a very secure facility not accessilfiem the
public, Satoshi came up withh methodf preventingthe tampering of data by publicly
sharing all information, suggesting that thermpeople sharedfdata, the more secure
the system becomes.

Amidst thefever for cryptocurrency and blockchainye hearnews aboutvarious
cryptocurrencycrimeson a dailybasis. Bitit doesnotcome close whert is compared

to the frequency of cashelated crimes; Casprovides complete anonymity about
transactions, while Bitcoin leaves a trace for every transaction in the blockkhain.
2017, CNBC reportethat criminalsare ruling out grptocurrencies like Bitcoin as a
paymenttool for crimes sinceat has become vergasy for authorities ttvack Bitcoin
transactions.

While rigorous figures on criminal activity in digital currencies are hard to determine,
Shone Anstey, ctounder and president of the Blockchain Intelligence Group,
estimates that Bitcoinilegal transactions fell from about half of the total volume to
about 20 percent last year. According to CNBC sources, criminals have begun to detect
change, and one of the trends is that Bitcoin now works just like normal and legal
capital, not criminalspossessions.

In the United Statessryptocurrency exchangdsve been given official approval to
operatein some statesn 2013, the Canada Revenue Agency (CRA) became the first
in the world to impose a tax on Bitcoim the European Union, VAT is nahposed
uponpurchases aofryptocurrencies like Bitcoias they are recognized as currency.

In May of 2016 Japaeselawmakers amended the Act on Settlement of Fimbggin

to accept cryptocurrencies as a public payment metAsdh result,it was clealy
stipulated that no taxes, including consumption tax, will be imposed on
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cryptocurrenciesAlthough the blockchai and cryptocurrency industriase currently
undergoing a transitioperiod beingattacked withfrequentdisputes issues and
instability, the time hasnly just begurior blockchain and cryptocurrency.

SatoshiN a k a mdistariéalsannouncemettiatii t he hi s tremciesisofdll f i at
of breaches of thdtusto gaveusreason to believe that:

1. We can eventually move out of accentralized transaction systérimto a
6decentr al i z e d toshiftahe powafitor thetcerdrabs theomo
Opublicé

2. Public can havequal ©iances of participation in the currengg®m through
Omi ni ngo

3. Safely store assets vihis innovative technology thatill protectledgers from
being hacked and tampered with

4. In this way, people anticipated that they could finally foee from the
cont i nuo u s thditbrr vette demrtral bamk once thést looseof its
control.

But what has actually happeried revolutionaryblockchain system has come to be
recognizedy the general publias a tool thatencouraggcryptocurrencyspeculation,
and the legalization andpractical applicatiors of blockchain teknology are being
confused withthoseof cryptocurrencyWhat is really aace for countries around the
world to implement bbckchain systems beingpackaged and promotega ra@ to
implement cryptocurrencies, along wélpropaganda that leads people to believe they
could be the next heroine of a fairytale where 10,000 Bjoésfrom having the value

of two pizzas to 70,000~80,000 tim#se worth all in all degrading the valuable
technologyto a mere tool foAlt Coin speculation

No central authority in the history of mankind has allowed its power to be taken away
so easily. When the publicstarted tomake use othe equal opportunity that was

0 mi n theppwer of capital had alady put a mining factory in motion, amdturn,
our personal computers failed to provide us with any opportunity.

2 Pizza for bitcoins?, Bitcoin Forum, https://bitcointalk.org/inDEX.php?topic=137.0
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Cryptocurrencyis based ora system that is fundamentally hapkoof andtherefore

designedo keepourledgerprotected and assets saf@yptocurrencies, however, have

been hacked on numerous occasionec ause they were held ni
exchangesod but in d6écentralizwdlweexsafehanges
vanishedight in front of ou eyes.Customersveregenerally unaware of the fattat

this blockchain technology supposedly safer than traditional banking fact had

nothing to do with the internal mechanics of centralized exchahigege, they trusted

these centralized exchagywith their assetsnly to seethemdisappear in a flasht

would have come as a shocktte customers who haat leastnever experienced

outright theftwith traditional banks

The history of crypto excheachgesdahatttusd 0. h a s
Theseexchagesd® used their possession of custome
their delegate without agreemeratl] with a clear priority of maximizing theirown

profit over maximizing tkstssafety and pro

Theproblems witHfiat currencyillustrated by historical recordwill not be solved by
cryptocurrency but simply transferredto a digital world.The Internet brought along

with its risetherevival of the porrindustryi butis that reason tblame the Internét

Likewise, are we going to blame and discard blockchain for all the hiwahsvere

brought along with 2 Even now, numerous cryptocurrencies ar@QOs areusing

blockchain as a mere buzzwowmghile taking advantage of he publ i cds n
expectation that the value of their coins will riseprderto encourage speculation.

International Organization for World Peace OMPP (Organization Mondiale Pour Laix)
/ WOFP (World Organization fordace) is an international organization for world
peace and solidarity for international contributions. In 2005, after the founding of the
organization in Geneva, in 2007 it was registered as an international contribution and
research organization estabbshunderthe Swiss civil law as an organization that is
neutral in politics and religion. At the time, OMPP / WOFP was launched by 181
people, including the UN delegation of national affairs and secrgtargrak

s Home: www.ompp.org
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OMPPWOFP announced plans for tRAZ Projecti n 2017, whi ch mean:
Spanish. ThdPAZ Projectaimed at remittance servi@nd funding for lowincome

people around the world, especially in developing countries, using blockchain
technology. In developing courds, financial transactiorearry high cost since banks

are sparsely locatednd bank accounts are difficult to open. Especially in the case of
workers remitting to their families from abroad, the current remittarre&ceds time

consuming and cogtigh fees.The practical goal fothe PAZ Projectto solve these
problemsby deploying blockchain technology, and provide the underprivileged a real

value.

Antonio Hyun JongLee, who was appointed as th&ecretarygeneral of Asia and
Pacific Area of OMPP / WOFP inAug 2019, serves athe general manager tfe
PAZ Project the official project of OMPP.

Sincethe birthof6 Paz Coi n, the worl dés wasasnoundecd aut i f
in Buenos Aires, Argentina on November Z&)17, it has shed light on various
problems that haveurfacedand declared to work to provide solutions.

PazCoin andhe PAZ Systemweredeveloped with a vision teeturntob | oc k chai n 6
original spirit and to lead the way in using cryptageacy and blockchaito make the

world amore beautiful placeWe will continue to work with our friendaround the
globeandwith PazCoin users in order to turn this vision into reality.

Most ICOs and cryptocurrencies premise that blockchain will sppestdike the
Interret has usingit as a basis to advocate that their cryptocurremtyshoot up in
value when blockchain and cryptocurrency soon become ready for priniediinelief
no lesselusivethan thenfamousBitcoin-pizza story

Many also predicthe collapse of a bubble in cryptocurrencies and blockchaihis
prediction is proved accuratthosewho had hoped for the realization ofrypto- and

« PazCoin Launching Event, Buenos Aires, Argentina, Nov. 28. 2018,
https://www.youtube.com/watch?v=znf6btOnzZo&t=34s
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blockchainworld and participated in ICOs, witle the ones to be sacrificed on the altar
of failed ICGs and failed development efforts.

The PAZ systenplars to pursuecommercialization by applyinghe feature of
blockchainthat aremost intuitive to its fundamental spirjtultimately leadingthe
evolutionof blockchainandsociety as a wholé&azCoin andPAZ Systenwill build a
global remittance/payment network pjoneering technologies d¢tazRemittancea
solution forthe overseas remittance and paymeiite PAZ system plansiftherto
developthe global nawvork, as well ago make efforts tamprove theregulationsand
restrictionsbetween countriethroughcooperation with international organizations.

The PAZ Foundation with a team of highly proficient experts in each fielhs
prepared a timely altertige to the rapidly changing blockain industry andhe
cryptocurrencymarket.In addition toPazRemittancéor remittance service®aDEX
(Decentralized Exchangeyill be releasedor a transparent and secure transaction
systemPaDEX, a secure decentralized excharg@zRemittancea global remittance
systemand PazTalka decentralized social networking platforml| work together to
effectively deliverthe maximunbenefits to users.

Unlike the creators of Altcoins who proposedreal solutionto the illegal activities
and hacksthat attacked the users dfeir own tokens and Min-nets, the PAZ
Foundationwill put our best efforto ensurghatour customers argatisfiedandthat
their assets aneell protected

The PAZ Foundabn will be established in Singapore as a {pvafit organization
underthe Singapore'sorporatdaw. The foundation will be thgoverningentity for
all management, governance and sald3A Ecosystermand will be the backbone of
all PAZ Ecosystem

ThePAZ Foundatiorwill inherit the OMPP / WOFP's visioand strategy, and will be

implementing and operating tfRAZ System Therefore, all future issues of tRAZ
Ecosystenwill be addressed by tHeAZ Foundation
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In addition, in the world of fiat currencies, numeronteinational financial institutes
like the World Bank (WB), Asian Development Bank (ADB), In#&merican
Development Bank (IDB),International Monetary Fund (IMF), and Asian
Infrastructure Investment Bank (AllBare working to establish international
partnershipso create and revise international standaadslfo take measures to restrict
or support matters regarding the curren@ffortswhich are almost nonexistent in the
world of blockchain and cryptocurrencies.

PazCoin andhe PAZ Systenwill establish international partnershipadform expert
committees with specialists worldwide, an effort tocreateorderand stabilityin the

blockchain and cryptocurrency margét both of which arecurrentlyin a transition
period We will do our part inncreasing the value of cryptocurrenantil it becomes
aneveryday applicatigrinstead of a mere subject of speculatidtimatelybecoming
avehiclefor genuine happiness.

The ultimate goal of th®AZ Projectis to contribute to world peace and to support
those in need in socieconomically marginalized areas. To this end, B¥&Z
Ecosystenwill be established in collaboration widxisting international organizations
and nonprofit charities, which will be structured as follows:

1. User Groups: General users using PAZ (downer providers, beneficiary
beneficiaries)
2. PAZ FoundationThe principal of thé®AZ Projectthat develops and opé¢es
thePAZ System
3. Cooperation Agenciesnd Enterprise
A. Existing Charity Institutions and Charity Networks
B. International Organizations for Religion and Charity, Religious and
Academic Organizations
C. NGO Organizations
D. Existing remittance networks, espegalinstitutions and companies
responsible for the last mile of remittances in developing countries with
poor financial services
E. Payment Gateway in Each Country
F. Existing Cryptocurrency Exchanges
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Figure 1 PAZ Ecosystem Participants
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1 Vision of PAZ Project

1.1 Projectin Bri ef

The PAZ Projectteam, composed of the best experts in each field, prepared the
remittance, settlement, donation, and trading solutions that are best suited to the rapidly
changing blockchain environment and changes in the cryptocurrency ni2#ét.
Systemhas the followng components:

PAZ Wallet for Users

PazRemittanc8&ervice for International Transfers

PazDEX (Decentralized Exchange) for transparent and secure transactions
PazTalk SNS for personal communication

PazCoin and PAZT Cryptocurrency for Trading and Payment withiP &%
Ecosystem

AN A

Figure 2 PAZ System major components
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PAZ System

PAZ Wallet PazRemittance PazDEX PazTalk
= Qverseas Remittance = Decentralized = SNS
= Donations Exchange = Local remittance
T A
) o L0
ﬂ*“
PazCoin (Variable Exchange Rae) PAZT (Fixed Exchange Rate)

PazRemittance

For people sending money to family members overséas immigrant workers
sending money back home or families with children who study abroad, they are often
required to pay &igh remittancdee, to go through a complicated and inconvenient
authentication process, atmwait for theremittanceto pass trough more than four
institutions over 2 to 4 days, all to seadmall amount of money.

The culture of donatiomnd charityis yet another victim of # present remittance
system The beautiful mind to help the neeaydthedesire for peace hadeeenstalled
and deniedby the high transaction costhe long authentication procesad the
constraints of time and space. The fact that a twdaliar donation is sent through the
system only to come oub the other end as less than five dollarsthis stong and
undeniableevidence ofinefficiency of the current remittance and administrative
systems.

The biggest advantage of blockchain is the convenience of remittance. Anytime,
anywhere with internet and wallet, you can send coins to other parties aidtwith
maximum reliability PazRemittance aims to build a Global Remittance Network using
this blockchain technology.

Such a Remittance Network basically requires the function of converting or trading

virtual currency into fiat money. For this purpose, fRA&Z Projectimplements
PazDEX.

The PAZ Project



1.3 PazDEX

Anonymityd is considered a strenhgtheh of
wallet address and simfiis the authentication procesBut the fact that it can
simultaneously be exploited ascame tool, the anticrime measures needs to be in
place for the security of the well minded publit.2017 alone, there have beeonrmm

than 12 hacks on crypturrencyexchanges. @r the last few yeargryptographic
coinsworth of 1.25 billion USD have been lost or staken

PazDEX has been designed and developed by the top notch engineers as a decentralized
cryptocurrency exchangk provides maximum stability deployirigeclassical proven
techniques of traffic distribution for load balancing, and server replicRmiEX is
fundamentally a trustless netwodqd has no central hub to control the funds. Users

are able to manage their own assets at all times, and all transactipesricepeer

based

Inherently PaDEX cannot engage ithe diversionof customer fundsvithout their
approva] which has been an undesirable but comnpractice in centralized
exchanges. P&EX also complies with the KYC (Know Your Customer) and AML
(Anti-Money Laundering) procedures in all countries. Users will easily be able to
access P&EX from anywhere in the world through its franchise network that spans
the globe. Lastly, P&XEX enables a smooth and easy exchange process through its
userfriendly UX, simple mechanism, and customer support.

1.4 PazTalk

PazTalk is alsamplemented based oristtibuted blockchain technolgg You can
conveniently send PAZT to the other party through PazTalk. Unlike the existing SNS,
the message is not transmitted through the main server system, but the participant's
computer is used to send andawe the necgsary information and texth& automatic
translation function enables commurtioa in multi-languagesituations

The secure, decentralized PazDEX, the gldtemtRemittangeand the decentralized

s A Case for Decentralized Cryptocurrency Exchanges, https://iwww.ccn.com/case -decentralized-cryptocurrency -

exchanges/
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PazTalk will work together to effectively benefit usersilikke other altcoins, released
to theworld with no countermeasures against illegefivitiesand hacker attack®AZ
Foundationdo our best to protect the assets and happines®AZ Ecosystem
participants.
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PAZ System Structure

2.1 PazRemittance

PazRemittancés a systemwherebyPAZT and other cryptocurrencies asent and
exchangedimultaneouslyThroughPazRemittanceassets are transferred securely and
quickly between individuals, and the transferred cryptocurrency is autohllyatica
manually exchanged intbe fiat currencyf the receiving party.

ThePazRemittancplatform consists of three key components:
A Cryptocurrency Remittance App & Server

A Cryptocurrency Exchange App & Server
A Cryptocurrency Trading App & Server

Figure 3 Three key components of PazRemittance Platform

Cryptocurrency Cryptocurrency Cryptocurrency
Remittance System Exchange System Trading System
= Send/Receive PAZ * Exchange of cryptocurrencies = Exchange of cryptocurrencies
= Remittance in fiat currencies at fixed rate for individuals at variable rate for trading
* PAZ Wallet App for users B professionals and institutions
= Server software = PAZ Exchange App for users « PAZ Trading App for traders

= Exchange server software

l l l l = Trading server software

PazRemittancprovides a global system through which users are able to send PAZT to
anywhere they wish in the world, and the funds will be exchanged into the respective
local fiat currency. We call this global systéazRemittanc&lobal.

TheFigure 4 below shows a procesgerea user in Korea is remitting to a receiver in
China using PAZ, and the money is depositédto the r e ¢ e i Chieesebbank
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accountn thelocal fiat currency(CNY).

Figure 4 Remittance process between Korea and China using PAZT

Remittance Process: Korea to China

PAZ User in Korea e )
i PAZRemittance Global Platform )

: Coin
PAZT Exchange PAZT/CNY

Virtual

Account

Module

Beneficiary's
Virtual oY Bank )
Account i Account in

China

\Payment Gateway

The nexffigure shows a process where a user in Hong Kong is sending, fusidg a
prepaid cardfo someone in the USA who receives theneyin USD, the local fiat
currency.

Figure 5 Remittance process between Hong Kong and US prepaid card

Remittance Process of PAZ to Prepaid Card in US
PAZ User in Hong Kong

{PAZRemittance Global Platform

coin Virtual

PAZT | Exchange | PAZT/USD

System Account

asn

\PAZRemittanc System .

VISA PREPAID

Virtual i
i USD
Account : v

: US Client Prepaid Card
i Payment Gateway .
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2.1.1 PazRemittance Fkna kS Uhr hnm
PazRemittanc&l obal 6 s visions are as foll ows:

A Our vision is to build a global remittance service netwaaked on blockchain
technology anywhere ithe world.

A Our goal to is provida reliabletechnology so that anyone can sendemeive
fundsfrom anywhere with minimum cost antiaximum convenience

A We are developing a blockchaimsed technology as well as a sadfivated
business model tenablewide adoption of our service.

2.1.2 Principles of PazRemittance Global

PazRemittanc&lobal provides aeliable and decentralizeshd stableryptocurrency
PAZT via innovative technologies enabling a liberatingoverseas remittance
experienceTheplatformaims to provide a loveost,ubiquitous paradigm ahultiple-
currency exchangmr the global citizens, based on the following principles

A. Exchangebetweenall types of currencies We intend to provide a platform
to enable all types of currency exchange such as
A Fiatto-fiat
A Fiatto-digital
A Digital-to-digital
B. Independent: We intend to remain independent from dimyd of authority or
central control. Owned directly bts users, the platform will never be affiliated
with any political party, economic, or financial organization.
C. Borderless:We aim to eliminate all politidaand geographical barriers so that
everyone around the world will have an opportunity to freely exchange funds
without any obstacles or restrictions.
D. Frictionless: We intendour service to remain online, so that usersaaress
our service anywheratany time,at extremé low coss.
E. Legal Boundary: We intend our servic® remain insideghe legal boundaries
of international guidelines aralirrency exchangesgulations

24 | 50 | PAZ: Peace Token



2.1.3 Structure of PazRemittance Global & Regional Remittance Center
PazRemittanc&lobal is operated with regional centers as its understructure. The role
of these regional centeisto esablish a lochcustomer base as well aperate local

remittance services amirrencyexchange services.

Figure 6 Structure and Roles of PazRemittance Global

PazRemittance Global Structure & Role

PazRemittance Global

* Engineers for local and global ceners
= Operates data center
= Operates global call center

Regional Remittance & Exchange Center 1

" Regional Regional
= Establishes local customer base Remittance & Remittance &

= Local remittance service Exchange s Exchange
= Local currency exchange service Center 2 Center 2
= Local presence

The PazRemittanceGlobal Network consists of four layers of contributotbat
cooperate with each other, as illustrated below

Figure 7 PazRemittance Global Layer Structure

PazRemittance
Global Layer

= "
Regional Regional
Partner Partner
ELN
// \
7 ~.
e A
Point Point
Person e Person
End End End End End End
Customer MM Customer Customer ~ ~ ° Customer Customer ~ ~ °  Customer

The roles of each layeareas follows:
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1. RemittanceGlobalTop layer, in charge a@ngineering, regional partners, rule
setting, and global marketing

2. Regional Partner Second layer, in charge of regional marketing, recruiting
point persons, and operating regional currency exchanges

3. Point Person: Individuals who are in charge of recruiting users (End
Customers)

4. End Custome: Remittance service users

Below is a flavchart that shows theperational structuref the PAZ Regional
Remittance CenteandRemittanceGlobal

Figure 8 PazRemittance Global & Regional Remittance System Structure & Data Flow

Local Fiat Currency

Transaction

Regiona
Pl:f _E |:;‘1le e PAZT/Local
£ Wallet Currency

PazRemittancéslobal provides all software components necesdaryestablising
regional centers
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